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/ HO DUFKI GH 1 RPO, QFXVL
XQH SWHP LNLH U XVVIH XQH DYHQWWH KXP DLQH E UHQRXYHOHU

3RXU® SWIHP INWH IRLY @ 0$6 O$72 HWO( $0 GH 0 ROWRXWNV RQWXQL BIXW/ |RUFHV
SRXURW DQLVHUXQ 0 DWFKI GH 1 RPOSDV FRP P H BV DXWHV &HW YI QHP HQW RXYHUME
VRXV DYDIWSRXUDP EMMRQ GH HWGH

GHV SHU/RQQHV HQ VIWXDWRQ GH KDQGLFDS GDQV XQ FDGWH IHVW FKD®IXWHX[ HW
ELHQYHLADQW

,OWD@ GDQV @ VD@ GHV IT WV GX & KEWIDX
GH &RM®P EIHW (& VDP HGL QRYHP ELH O
PDWKI D DFFXHLGD GH QRP EWHX[ YLVIWAXW/
YHQXV G FRXYUU HW VRXWIQW &V FU DWRQV
DUAWDQD®Y FRQIHFWRQQ!I HY DYHF VRIQ SDU
&V U VIGHOQW 6WQGY GH GI FRUIDWRQV
GREMIW IDIW P DIQ EXYHWM \RP ER®{ WRXW
T wIWU XQL SRXU SDVVHU XQ P RP HOQWFRQYLYLDO
HWWRQGDUH / D FKRWD® HWBV $ IF HQ 6 FNQH
ROWDSSRUN XQH VRXFKH P XVLFD® HWIHVWYH
DXVRXU GH OHVSUWGH 1 RPO

/ D U XWIW GH FH SWHP IHU P DUFKI GH 1 RPO
V HVWP HVXU H E ODIIGXHQFH  GH QRP EWHX|

YIVIWAXWY  VRQW YHQXV WP RLUOQHU @®IXU
VRXWHQ HW®BIXU HOWRXVIDVP H &H P DWFKI D
TW ORFFDVIRQ GH EH@V WHQFRQAHV GH
SDUBJHY HW GH  YD®RUVDWRQ  GHV
FRP ST WIQFHVY GH FKDFXQ  GDQV  XQH
DP ELDQFH FKD®IXUHXVH HWMQFXXVLYH

( WFHWH DQQI H RQ WHFRP P HQFH

) ROWGH FH VXFFNV QRXV WHQRXYH®RQV OH[ ST UHQFH HQ DYHF XQH QRXYHDXW
) E QRWH DYHQWUWH ( QVHP E®1 QRXV FROWQXHWRQV E
SWRP RXYRLJ OLQFXVIRQ @ FU DWYIW HWD FRQYLYIDOW SRXUXQ 0 DUFKI GH 1 RPOVRXNRXU/
SXV RXYHUMAW HVW

5 HQGH] YRXV O E & R&RP ELHW/
@ VD@ IHVWM HQFRW E Gl 1QW
SRXUXQH QRXYH@ DYHQW{WH UFKH HQ T P RWRQV HWHQ SDUMJ HV
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/ D FXHLGHWW GHV RQYHV XQH DFWYLW FRQYLYLD®H E O VDEQVVHP HQW

( Q VHSWP EWH @iV U VIGHQW ROQWMDQFT @ WDGIMRQQH@ FRAMHFW GHV RQYHV

oY 7f*f AToux * fy_ 004 7ofx _*YO6_ 5
yYxo_ f*fA70 YAYif f x7 Af oMo

[_f x7 4M 70y o_
Yoo 70 5*f Are f A70 O
YI[Ao f Yx 4AX*7 [AX_
o oY/f A4 8

P

/ HU VXODW'

NJ G ROYHY RQWSHLP IV G REWQLU QAHV
G KXLB G ROYH XQ EHDX IWXIWGX WDYDLO FRGHFW
HWXQH IHUV SDUMIT H

f Yx f A*8

P

( QYLH G\ JRXWAU"

&HWM KXI®H LWXH GH @ U FRQM
GHv U VIGHQW  VHWD  ELHQWW
GLVSRQLE®H E @ YHQWA GDQV GHV
ERXWL@V GH FO 8QH EH@M
IDIRQ GH SWRRARQIHU FHWM
H[ ST UHQFH FRQYLYLD® HWGH |DLLH
Gl FRXYUU @& VDYRWIDUWH GH
O VBEQVVHP HQW
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' HSXIV PDIQMQDQW  DQV GV UMVIGHQW HW
T GXFDWIXWY GX ) R\ HU6T YHUQH VH P RELOVHQWDYHF
FRQWBQFH HWHQWRXVIDVP H SRXUBI 7( / ( 7+2 1

/ HXU HQIDIHP HQW HWV GHYHQX XQ WHQGH] YRXV
P SRUBQW SRUNVH SDU XQH U H@ P RWDWRQ HW®I
G VIU GH SDWAFISHU DFWHP HQW E XQH JWDQGH
FDXVH VROGDILH

&HMA DQQI H L& ROARWDQM GllIT LHOMV P DQUHWIBMRQV SRXUFR@IFWUGHV IRQGV
« FRQFRXW/ GH SI VBQTXH

« YHOQWM GH FU SHV o \\
« YHOM GHV LRVHV GH VDE®NV = \
. DIQULTXH GHV REMW |DIWP DIQ

& HVW\DYHF GlLIT IHQW SDUMQDILHV TXH FHW @Q HW
SRUV QRVBP P HQWD 0 DIVRQ GH TXDUAHUY DFMF & I VRP P H U FRIW HWHY V SRXU

+ DYHCDIQULTXH @ | RQGDWRQ GH G5) 0 GH %] | 1HW/ @ UHKHUFKH |, VH VROQAQYHWY DYHF
MUY HWHUV

&HWM G P DUFKH SHWP HWDX[ U VIGHQW G'I;\AHADFVMXU
HWH[ HIFHUGBIXUWZ®! GH FIMA HQ E SDUAHQWAILH E
WDYHW XQH d P DUFKH ElI Q YRG! GH VROGDUW 3RXUIT GFAMAUGH GIXUIP STFDMRQ HW

0 DLV DX WDYHW GH FHWDUAF®! F HVWACHQVHP E®1 GHV I RV B SHIRQQHV
SHWRQQHV D\ DQWSDUWAFLST E FHV DFURQV TXH QRXV DFFRP SDUQ HY GX) R HUG T YHUICH RQW
VRXKDMRQV P HWMH E CKRQOHXU U VIGHQW |WU’FFPS|'Q/1VS[1JXQGS@3HLH-PN
El O YRGBV SDUMQDILHV T GXFDWIXWY HAWSDUAFLSDQW SDUGS) 0 GHY | IHY

GH SUNV RX GH ®RIQ DX[ GlLIT LHQWV DFWRQY
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- RXWQI H E 0 RQV$HGHU
8QH \RXWI H Gl Gl H E ODXVRQRP IH DX SDUBJH HWE @ 11Q GDQQI H / HV WDYDL@XW RQ\
Yl FX XQH H[ ST UHQFH DXVVL HQUFKLVWWDQW TX LQVSLLDQWM

AR

$X SLRIWDP P H
« Gl FRXYHUM GX WDP ZD\ ==
« DSSWHQW/WDJIH GHV Gl S@FHP HQW E ODLGH GX W® SKRQH SRUBDEM®
« YLVIW GX P DUFKI GH 1 RPODX | 3 H\ LRX z HWGI MIXQHU FRQYLYLDODX &DIT - R\ HX|

7RXWDX (RQJ GH @ MRXWI H FKDFXQ D SX GI YH®RSSHU VH\
FRP ST WIQFHV HWJ DJ QHU HQ FRQIIDQFH HQ H[ ST UP HQWQWGH\
RXWY |DFLOMBQW BV Gl SFHP HOW GX TXRWGIHQ / XWDVDWRC
GX WOSKROQH FRPPH DIGH E ORUHOWWMRQ D SHWPLV G-
Gl P ROWHU TXH ®IV QRXYH@V WFKQR®RJILHVY SHXYHQWIT WH G+
YI UDEGIV GIYIHW GDXWRQRP IH VIO HYWXWIDVI GDQV ™ ERC
VHQV  &HUMLQV QRXV RQWI VRQQI V SDU GIXU P 1 P RULH SRXU VF
WHST WLHU SDV EHVRLQ GH W® SKRQH

/H WSDV sbumii DX &DIT -RHX[ D LOXVWW
FRQFUNWP HQWBHY YDBIXW G LOFXXVIRQ

&HWM NRXWQI H UFKH HQ Gl FRXYHUMV HWHQ SDURJH D
SHWP LY DX[ WDYDL@HXW GH SWHQGUH SGILQHP HQW
FRQVFLHQFH GH ®IXW/ FDSDFIWV ( @Y D VXURXWP RQW
TXH OLQFOXVIRQ HVWXQH U DAW DFFHWIE® SRUNH SDU
@ FRQIIDQFH ODFFRP SDJQHP HQW HW ORXYHUMXWH DX|
DXWHV

8 QH NRXUWJI H UFKH HQ SDUBJH TXH QRXV QH VRP P HV SDV
SNV GRXEQHU (@ D SHWP LV GH P HWMH HQ XP INIH GV
FDSDFIWV GDGDSWMRQ GH FKDFXQ OHQWDIGH HW @
FRKI VIRQ GT TXISH &HWA H[ ST UHQFH FR@IFWYH UHVWMLD
XQ WPSV IRW PDUXH SDU @® YD®RUVDWRQ GHV
FRP ST WIQFHV HW @ FRQYLIFWRQ TXH OLQFXXVIRQ HVW QRQ
VHX®IP HOWSRWIE® P DLV SGILQHP HQWUI D@VDE®
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/ H &DUQDYDO XQ P RP HOWGH SDUWDJ H

/ H MIXGL ITYUHU &I VIW GH O,0 ( GH
6 DXYIDQ D Fl DEU @ FDUODYDOGDQV XQH
DP ELDQFH NR\ HXVH HWFR®RU H

( QIDQW IDP L@V HW SWRIHWIRQQHY VH
VROW U XOLV KRW/ GV P XW GDQV @
VD@ SRO YDGIQW GH 6 DXYLDQ

&HW YI QHP HQW RU DQIVI FKDTXH DQQI H SRXU® FDURDYDOD SRXUREMIFW GH IDYRUVHU ®
QHOQ HOWH GAV NHXQHV  GIXULV | DP LaHV HWAHV T TXLSHY  VRXWHQ RITWDQWXQ P RP HQW HVW
SWRSIFH E OH[ SIHVVIRQ E @ FU DLW HWDX YLYUH HQVHP EGH ' T IXLVHP HQW P XVITXF
HWQRP EWHX[ VRXULHV ROWMJ) WP T ODSWV P LGL

o o e
> >
° ° v ° R
3 HWV HWJ LDQGY ROWSGHLOHP HOWSLRILW GH

FHWH NRXWI H FRQYLYID® P DUTXI H SDU GV
T FKDQIJHV HWM SO@LVIUG T WH HQVHP EM

$SINV & G ILD @ ITW VHVYW SRXU/XLYLH
DXVRXU G XQ JRPWU RIIWDQWE FKDFXQ XQ
WP SV GH GI VMQW HW GH SDUMIH SRXU
F@WWHU FHWM EHG@ DSWV P LGL
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" HSXIV ® 1T YUHU d FR®! * DYHDX 0 DFl GH % ] IHY DFFXHI@ XQH 8 QW G( QVHI QHP HOAWVHQ
+OPHQEULH $XWPH 8(($ XQ GVSRUW G GI DX]

&HM RXYHUMWH V IQVFUWGDQY XQH YREBQW SDURJT H HQAH ©

GH LHQRUFHU C HWGH SHWP HWMH E FKDTXH HQ DQWGH
WRXYHUSGIQHP HQAVD SOFH

$ GDSW DX[ EHVRIQV GH FKDTXH HQI DQW

( @1V IQVFUW J DBPP HQAGDQV G FDGAH SOV JBREDOGH @
WDQVIRUWP DWRQ GH CRIIWH P T GIFR VRFID®! HQ GIVSRIW
YIVDQUE | DYRUVHU

. SOV

. SOV

« HWGEDYDQWJIH

&HWH T YROWRQ WDGXIWKQH G\ QDP LTXH WUMRUD®! TXL
SUYLd J IH QQMUYHQARQ DX SOV SUNV GHV

HQ DUNFXOMRQ T WRIW DYHF @1 P IIHX RUGEIQDILH
SOMPWTX XQH QI LTXH GH SUVH HQ FKDU H FRIVRQQ H

8 Q DFFRP SDJ QHP HOASHWRQODDM HWSLRI UMW

,P SOQIWVH GUHFWP HQAGDQV d FR®I GB ( ( $ SURSRVH XQ

VST FULTXHY GH FKDTXH T QIYH / REMIFW HVWGH FRQMKILH XQ SDUFRXY VFROILH
SHYWRQQDDA  WHVSHRWHX] GX WWP H GHV FRP ST WQFHV HWGHYV SRWMQWDONVY GH CHQIDQW/ HV \MP SV
G LOFOMRQ GDQV BV FOWHV RUEQDILHV VRQARW DQM vV GH P DQINWH SURI UAWWLYH HWDFFRP SDIQ H
DILQ GH IDYRUVHUGHV H SI UHQFHV YD&RUVDQWMY
/ H GVSRUW UHSRVH VXU XQH RU DQVDWRQ WAXFXU H HWM FXUMDQM  ( P SBY GX WP SV YIVXHY
DP T QDI HP HQADGDSW GHV HVSDFHV DFFRP SDJQHP HONQAYIGXDDM  VRXWHWASHQVT SRXURITUUDX|
HQDQN GHV WHSNUHV FOLLY HWFRQABQN &HWMA VKPMUDWRQ FROAMMMH XQ GIYIHU HWHQWHO SRXU

HWHQ RIFHUD
$X GHE GH FFRP SDIQHP HQWGHV TBIYHV GB( ($ VDSSXIH VXU XQ WDYDIOGT TXISH T WRIWHW
HQIDIT ( QUHIQDQW T GXFDWIXLY GIUHFWRQ HWDP [@V FRAERUHQADX TXRWAHQ GDQV XQ GD®RI XH
FROQABQWN DILQ G DMWWMU BV U SRQVHV DX[ EHVRIQV GH FKDTXH HQDQW
VRQADX F— XUGX |RQFWRQQHP HQAGH OXQW

$YHF CRXYHUMUH GH FHWM 8( ($ GBSHDL2 + FRQWP H VRQ HQIDIHP HQAMHQ IDYHXU GXCH T FR®
IQFOMYH DWMQWYH DX[ MIQIXOUMY GH FKDFXQ Ra FKDTXH T GlYH SHXWDYDQFHU E VRQ WWP H HW
FRQMXILH VRQ SURSUH FKHP 1Q
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,OV DJIWG XQH T TXISH FRP SRVI H G XQH Gl] DLQH GH SHWRQQH TXL D XQH P LVWIRQ DYHF
GHV U VXGBW DWWMQGXV TXL FRQQDIW®IV @P WV GH FHV G FLVIRQV HWTXL SHXWSDU
FRQVI TXHQWRUW DQLYHU HWJ T LHU VRQ WDYDLOVDQV HQ U 1T LHUGH P DQINWIH SHWP DQHQW D
VRQ VXSI UHXUKL WWFKLTXH

$ TXRL SHXWH@H VHWYLWUDX VHLQ GH ORITWH VRIQ "

/ TTXISH E WHVSRQVDELOW 1 @WIH DP NQH GH @ VRXS®IVWH GDQV ORW DQLVDMRQ GX
WDYDLO SHXW VIP S@IIHU FHUBLQHY SUVHV GH Gl FIVIRQV SWWIXHV HW SHXW VXURXW
SHWP HWMH G D@U SXV YW GDQV @ U DOQVDWRQ GH @ P IWIRQ / 1 TXISH DXVRQRP H
WRXYH GHV VROMWRQV SHWP HW OH[ ST UP HQWWMRQ HW DSSRUM XQ DXWH QLYHDX GH
G\ QDP LTXH

" H TXRL HVWH@ UIHVSRQVDE® *

(Q DX VHIQ GH O($0 GH 0 RQWRXWV GV SIRMW GH U KDELOVMDMRQ VRFID® VXU
OHQVHP E® GHV XQWV GH YIH YLQD FRP SUVH

(Q OV DIWD GH GUIXVHU @ U KDELOMDWMRQ SW\ FKR VRFID®! HWVHV VXSSRUN VXU
OHQVHP E® GH ORIIWH

( ( @ GRIWDUH YDQGHU )

//
ol = @
- « |/ HV FKDQJHP HQW KRUWLLHV
a « 6D IHXL®H GH LRXWM

\ % \v « | H EXGI HWWRXKDLW/
( ( @1 SHXWG! FIGHUVHX®I GH | \‘-;%/J 4

4
« ORU DQLVDWRQ GX WDYDLO GHV GLVSRQLELDW
Ql FHVWWDLLHV SRXUP HWH HQ — XYWH GV
SIRMW IV SRUMU BV T YDOXHU

.

« ( @ SHXWSWRSRVHUGHV DP T QDJHP HQW GH
WDYDLOT XL SIHQQH HQ FRP SW GV EHVRIQV
GHV XQIWYV

« ( @ SHXWGI FIGHUGH VHV H[ ST UP HQWDWRQV
GH VHV P RGDOWYV GH FRP P XQLFDWRQ

51 VXQDW DWMQGXV )

« $XWRQRP IH GH O TXISH
. 51 DQVDWRQ GHV REMIFW V
« $[HGDPT ORIDWRQ
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8QH 8 QW G( QVHLIQHP HONE O P HOBILH $XWAM 8( ($ F HWAKQH FOOWH VST FIDDV H SRXUGN

HQDQN SU VHQEQW XQ WRXE®! GX VSHFWH DXWMIXH 76$% IQNMIUH GDQV GHV 1 FRGA
RUGLQDILHYV

| DFFRP SDJ QHP HONHVWIIQGLYIGXDDA HWDGDSW DX[ EHVRIQV GH FKDTXH T GIYH

&H SIRMMHWAG! U VXEEMG XQ WDYDLOSDUMCODUDA WRIMHQAH ®f VHRMXUP T GIFR VRFLDOGH G SHD
2 XHWV+ 1 IDXOVHWC: GXFDWRQ QDWRQD®! ( QVHP E®I GBIV T TXISHV RQVFRQMKIWXQH U SRQW
DGDSWH DX[ EHVRIQV VST FUITXHY GHV T GlYHV GDQV XQH ®JITXH G LOFGVIRQ HWGH FRRS| LDWRQ
&HD UHSRVH DXWLVXUXQ WDYDICFRP P XQ HQAH HQVHLI QDQW T GXFDWIXLY  GLLHPWRQ HWDP LaBV

o EE B CAAEMACC AAA £

A ZdOEacacacddd ardOcha R dsex e
: 60 Oclhaeeae Ong;

/ $SHDL 2 XHWV +1 IDX®V VRXKDIW  UHP HUFLHU
OHQVHP E®! GHV SWRIHVWIRQOHY SRXU ®IXU
P SOFDWRQ HWOIXU GLVSROIELOW ®RY GH @
SUSDUDMRQ HW GH @®@ U DIVDWRQ  GHV
[ YDXDWRQV TXDOW P HQ HV HQ Qv G
FDGUH GHV WHFRP PDQGDWRQVY GH @ +DXWM
$XWRUW GH6DQN +$6

ORWH WDOVSDIHOFH HW @ UFKHWH GHV
| FKDQJHV RQASHWP IV GH YD&RUVHU B WDYDLO
UDDA DX TXRWAEHQ HWP HMH HQ OP INKH @
TXDOW GH ODFFRP SDJ QHP HOQWSWRSRM  DX|
SHWRQQHV DFFEXHIAaHYV
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$3($,



DQV GH O $3($- 2XHVW +«UDXOW DQV G HQJDJHPHQW G KX

(Q FH MRXU SDUWLFXOLHU GX QRYHPEUH PDUTX« ¢ MDPDLV GI
FKDQFH GH SDUWLFLSHU ¢ XQ WRXW DXWUH DQQLYHUVDLUH SRL

&HOXL GHV DQV GH O $3($- 2XHVW +«UDXOW XQH DVVRELDWLF
DJLW FKDTXH MRXU HQ IDYHXU GHV SHUVRQQHV HQ VLWXDWLRQ
O KRQQHXU G RXYULU OD F«U«PRQLH HQ WDQW TXH 9LFH 3U«VLG
G«O«JX«H DX[ BROLGDULW«V DX[ 3HUVRQQHV HW ¢ O $XWRQRPLHI
3U«VLGHQW .O«EHU OHVTXLGD HW GH WRXW O H[«FXWLI G«SDUWI
LQFOXVLYH HW UHVSHFWXHXVH GH OD GLJQLW« GH FKDEXQ

/IRUV GH PRQ GLVFRXUV M DL WHQX ¢ UDSSHOHU TXH
m 6RL[DQWH DQQ«HV G KLVWRLUH G HQJDJHPHQW HW G KXPDQL)\

UHFRQQDLVVDQFH SOHLQH HW HQWL2UH GHV GURLWY HW GH OD
KDQGLFDS }

/ $3($- F HVW DXMRXUG KXL VLWHYV G DFFRPSDJQHPHQW St
SURIHVVLRQQHOV HQJDJ«V HW DXWDQW GH IDPLOOHV GH E«Q«Y
GH O LQFOXVLRQ XQH U«DOLW« Y«FXH DX TXRWLGLHQ

/IH FKHPLQ SDUFRXUX HVW LPPHQVH PDLV OHV G«ILV UHVWHQW (

& HVW SRXUTXRL MH UHVWH SOHLQHPHQW HQJDJ«H SRXU
UHQIRUFHU OD SDUWLFLSDWLRQ GHV SHUVRQQHY DFFRPSDJQ«F
HQFRXUDJHU O LQQRYDWLRQ VRFLDOH HW QXP«ULTXH DX VHUY

HW SRXUVXLYUH QRWUH SODLGR\HU SRXU TXH OH KDQGLFDS VRL
QDWXUHOOH GH OD GLYHUVLW« KXPDLQH

OHUFL ¢ WRXWHV FHOOHV HW FHX[ SURIHVVLRQQHOV E«Q«YROI
FKDTXH MRXU OHV YDOHXUAR G LIGOPBLRUAW RWMW GHUFL DX[ SHUVRQ
DFFRPSDJQ«HV TXL GRQQHQW WRXW VRQ VHQV ¢ QRWUH DFWLR!

/IRQJXH YLH ¢ O $3(%$- 2XHVW +«UDXOW DYHF ODTXHOOH QRXV DY
G REMHFWLIV HW GH PR\HQV &320 HW DYHF OD UHSU«VHQWDQW

QRYHPEUH
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